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Economy / Macro
OECD Leading Indicator (Global)
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Interest rate policy
Implicit interest rate expectations (USA/Fed)
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Economy / Macro
Monetary policy: Inflation expectations
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Economy / Macro
PMI (USA) and 10-year government bond (USA)
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Yield: Yield to Maturity
EUR Investment Grade
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Risk premium
Interest rate differential to government bond: EUR investment grade
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Valuations
Price-earnings ratio (Global)
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PMI (USA) and S&P 500
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Economy / Macro
OECD Leading Indicator (Global)
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Strategy / Trend channels
30 years (Europe)
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Strategy / Trend Channels
30 years (Gold)
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Monetary policy
Real yield and gold price
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Strategy / Trend channels
30 years (Commodities)
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Market technique
200- and 50-day moving average (EUR/USD)
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Market technique
200- and 50-day moving average (EUR/CHF)
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Ukraine crisis
Work scenarios

Sustainable peace 
negotiations

−

−

−

Ongoing conflict/war

Russia wins

−

−
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−

Escalation of the conflict 
with NATO participation 
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Deposition of Putin −
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Short-term situation assessment 
Summary
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